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Item 8.01.    Other Events
 

On July 31, 2009, Kraft Foods' wholly owned subsidiary, Kraft Foods Global, Inc. ("KFGI"), notified Deutsche Bank Trust Company Americas, as
successor indenture trustee, of its election to redeem all of its outstanding $200 million 7% Debentures Due June 15, 2011 (the "Redeemed Debentures") at a
redemption price of 100% (the "Redemption Price") plus accrued and unpaid interest to that date. KFGI expects to redeem the debentures on September 3, 2009
(the "Redemption Date"). On the Redemption Date, the Redemption Price will become due and payable and interest on the Redeemed Debentures will cease to
accrue. Following the Redemption Date, all 7% Debentures Due June 15, 2011 will be paid in full and no securities will be outstanding under the indenture dated
as of June 15, 1981, as supplemented, between KFGI and Deutsche Bank Trust Company Americas as successor indenture trustee. Upon early extinguishment of
this debenture, we expect to record a loss of approximately $14 million. We also expect to fund th e Redemption Price with cash from operations or through the
issuance of commercial paper.

This Form 8-K contains forward-looking statements regarding our election to redeem the debentures; our expectation to record a loss of approximately $14
million; and our expectation to fund the Redemption Price with cash from operations or through the issuance of commercial paper. These forward-looking
statements involve risks and uncertainties that could cause actual results to differ materially from those predicted in any such forward-looking statements. Such
factors, include, but are not limited to, the effects of the continuing or worsening economic environment on the credit markets, changes in our credit rating, our
ability to repay our debt and tax law changes. For additional information on these and other factors that could affect our forward-looking statements, see our
filings with the SEC, including our most recently filed Annual Report on Form 10-K and subsequent reports on Forms 10-Q and 8-K. We disclaim an d do not
undertake any obligation to update or revise any forward-looking statement in this Form 8-K.
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