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Continued volatility 
and uncertainty in 

some markets

Currency & commodity 
likely to be more benign 

in 2018

GDP improving in 
developed and emerging 

markets 
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GAAP to Non-GAAP Reconciliation

Latin 
America AMEA Europe

North 
America

Mondelēz 
International

For the Twelve Months Ended December 31, 2017
Reported (GAAP) 3,566$       5,739$       9,794$       6,797$       25,896$         
Divestitures -                 (133)           (137)           -                 (270)               
Acquisition -                 -                 (59)             -                 (59)                 
Currency (62)             99              (96)             (18)             (77)                 
Organic (Non-GAAP) 3,504$       5,705$       9,502$       6,779$       25,490$         

For the Twelve Months Ended December 31, 2016
Reported (GAAP) 3,392$       5,816$       9,755$       6,960$       25,923$         
Divestitures (8)               (261)           (371)           (13)             (653)               
Organic (Non-GAAP) 3,384$       5,555$       9,384$       6,947$       25,270$         

% Change
Reported (GAAP) 5.1 % (1.3)% 0.4 % (2.3)% (0.1)%
Divestitures 0.3 pp 2.2 pp 2.5 pp 0.1 pp 1.5 pp
Acquisition -          -          (0.6)     -          (0.2)         
Currency (1.9)     1.8      (1.0)     (0.2)     (0.3)         
Organic (Non-GAAP) 3.5 % 2.7 % 1.3 % (2.4)% 0.9 %

Net Revenues to Organic Net Revenue
(in millions of U.S. dollars)

(Unaudited)



GAAP to Non-GAAP Reconciliation

Net 
Revenues

Operating 
Income

Operating 
Income  
Margin

Net 
Revenues

Operating 
Income

Operating 
Income  
Margin

Net 
Revenues

Operating 
Income

Operating 
Income  
Margin

Net 
Revenues

Operating 
Income

Operating 
Income  
Margin

Net 
Revenues

Operating 
Income

Operating 
Income  
Margin

Reported (GAAP) 35,299$     3,971$       11.2 % 34,244$     3,242$       9.5 % 29,636$     8,897$       30.0 % 25,923$     2,569$       9.9 % 25,896$     3,506$       13.5 %
Spin-Off Costs -                 62              -                 35              -                 -                 -                 -                 -                 -                 
2012-2014 Restructuring Program costs -                 330            -                 459            -                 (4)               -                 -                 -                 -                 
2014-2018 Restructuring Program costs -                 -                 -                 381            -                 1,002         -                 1,086         -                 792            
Integration Program and other acquisition integration costs -                 220            -                 (4)               -                 9                -                 7                -                 3                
Net Benefit from Indemnification Resolution -                 (336)           -                 -                 -                 -                 -                 -                 -                 -                 
Remeasurement of net monetary assets in Venezuela -                 54              -                 167            -                 11              -                 -                 -                 -                 
Loss on deconsolidation of Venezuela -                 -                 -                 -                 -                 778            -                 -                 -                 -                 
Gain on sale of intangible asset -                 -                 -                 -                 -                 -                 -                 (15)             -                 -                 
Intangible asset impairment charges -                 -                 -                 57              -                 71              -                 137            -                 109            
Benefits from resolution of tax matters -                 -                 -                 -                 -                 -                 -                 -                 -                 (209)           
Malware incident incremental expenses -                 -                 -                 -                 -                 -                 -                 -                 -                 84              
CEO transition remuneration -                 -                 -                 -                 -                 -                 -                 -                 -                 14              
Income / costs associated with the JDE coffee business transactions -                 -                 -                 77              -                 278            -                 (2)               -                 -                 
Historical Venezuelan operations (795)           (192)           (760)           (175)           (1,217)        (281)           -                 -                 -                 -                 
Historical coffee business (3,904)        (700)           (3,776)        (646)           (1,627)        (342)           -                 -                 -                 -                 
Operating income from divestitures (1,006)        (198)           (831)           (204)           (695)           (182)           (653)           (153)           (270)           (61)             
Gain on the JDE coffee business transactions -                 -                 -                 -                 -                 (6,809)        -                 -                 -                 -                 
Divestiture-related costs -                 -                 -                 -                 -                 -                 -                 86              -                 31              
Net gain on acquisition and divestitures -                 (30)             -                 -                 -                 (13)             -                 (9)               -                 (186)           
Acquisition-related costs -                 2                -                 2                -                 8                -                 1                -                 -                 
Reclassification of equity method investment earnings -                 (101)           -                 (104)           -                 (51)             -                 -                 -                 -                 
Mark-to-market gains / losses from derivatives -                 (43)             -                 73              -                 (56)             -                 94              -                 96              
Rounding -                 -                 -                 -                 -                 -                 -                 1                -                 (1)               
Adjusted (Non-GAAP) 29,594$     3,039$       10.3 % 28,877$     3,360$       11.6 % 26,097$     3,316$       12.7 % 25,270$     3,802$       15.0 % 25,626$     4,178$       16.3 %

Operating Income To Adjusted Operating Income
(in millions of U.S. dollars)  (Unaudited)

For the Twelve Months Ended 
December 31, 2013

For the Twelve Months Ended 
December 31, 2016

For the Twelve Months Ended 
December 31, 2017

For the Twelve Months Ended 
December 31, 2014

For the Twelve Months Ended 
December 31, 2015



GAAP to Non-GAAP Reconciliation

CAGR

For the Twelve Months Ended December 31, 2014 2013 % Change 2015 2014 % Change 2016 2015 % Change 2017 2016 % Change 2014-2017

Diluted EPS attributable to Mondelēz International (GAAP) 1.28$                2.19$                (41.6)% 4.44$                1.28$                246.9 % 1.05$                4.44$                (76.4)% 1.91$                1.05$                81.9 % (3.4)%

Discontinued operations -                       0.90                  -                       -                       -                       -                       -                       -                       
Diluted EPS attributable to Mondelēz International from 
continuing operations 1.28$                1.29$                (0.8)% 4.44$                1.28$                246.9 % 1.05$                4.44$                (76.4)% 1.91$                1.05$                81.9 % 10.3 %

Spin-Off Costs 0.01                  0.02                  -                       0.01                  -                       -                       -                       -                       

2012-2014 Restructuring Program costs 0.21                  0.14                  -                       0.21                  -                       -                       -                       -                       

2014-2018 Restructuring Program costs 0.16                  -                       0.45                  0.16                  0.51                  0.45                  0.39                  0.51                  

Integration Program and other acquisition integration costs -                       0.10                  -                       -                       0.01                  -                       -                       0.01                  

Net Benefit from Indemnification Resolution -                       (0.20)                -                       -                       -                       -                       -                       -                       

Remeasurement of net monetary assets in Venezuela 0.09                  0.03                  0.01                  0.09                  -                       0.01                  -                       -                       

Residual Tax Associated with Starbucks Arbitration -                       (0.02)                -                       -                       -                       -                       -                       -                       

Loss on deconsolidation of Venezuela -                       -                       0.48                  -                       -                       0.48                  -                       -                       

Gain on sale of intangible asset -                       -                       -                       -                       (0.01)                -                       -                       (0.01)                

Intangible asset impairments charges 0.02                  -                       0.03                  0.02                  0.06                  0.03                  0.05                  0.06                  

Income / costs associated with the JDE coffee business transactions (0.19)                -                       (0.01)                (0.19)                -                       (0.01)                -                       -                       

Gain on the JDE coffee business transactions -                       -                       (4.05)                -                       -                       (4.05)                -                       -                       

Loss related to interest rate swaps -                       -                       0.01                  -                       0.04                  0.01                  -                       0.04                  

Benefits from resolution of tax matters -                       -                       -                       -                       -                       -                       (0.13)                -                       

Malware incident incremental expenses -                       -                       -                       -                       -                       -                       0.04                  -                       

CEO transition renumeration -                       -                       -                       -                       -                       -                       0.01                  -                       

Net benefit from U.S. tax reform -                       -                       -                       -                       -                       -                       (0.04)                -                       

Net earnings from Venezuelan subsidiaries (0.05)                (0.07)                (0.10)                (0.05)                -                       (0.10)                -                       -                       

Net earnings from divestiture (0.10)                (0.09)                (0.07)                (0.10)                (0.08)                (0.07)                (0.03)                (0.08)                

Gains on acquisition and divestitures, net -                       (0.04)                -                       -                       -                       -                       (0.11)                -                       

Acquistion-related costs -                       0.01                  -                       -                       -                       -                       -                       -                       

Loss on divestiture -                       -                       0.01                  -                       -                       0.01                  -                       -                       

Divestiture-related costs -                       -                       -                       -                       0.05                  -                       0.02                  0.05                  

Equity method investee acquisition-related and other adjustments -                       -                       0.07                  -                       0.04                  0.07                  (0.01)                0.04                  

Gain on equity method investment exchange -                       -                       -                       -                       (0.03)                -                       (0.02)                (0.03)                

Loss on debt extinguishment and related expenses 0.18                  0.22                  0.29                  0.18                  0.17                  0.29                  -                       0.17                  

Mark-to-market gains / losses from derivatives 0.03                  (0.02)                (0.03)                0.03                  0.05                  (0.03)                0.06                  0.05                  

Adjusted EPS (Non-GAAP) 1.64$                1.37$                19.7 % 1.53$                1.64$                (6.7)% 1.86$                1.53$                21.6 % 2.14$                1.86$                15.1 % 11.8 %

Impact of unfavorable currency 0.07                  -                       0.27                  -                       0.06                  -                       (0.01)                -                       
Adjusted EPS @ Constant FX (Non-GAAP) 1.71$                1.37$                24.8 % 1.80$                1.64$                9.8 % 1.92$                1.53$                25.5 % 2.13$                1.86$                14.5 % 18.5 %

Diluted EPS to Adjusted EPS
(Unaudited)


